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Power of Knowledge

COSMOS

Power of Knowledge

The COSMOS (Business Quiz) Club of IBA, Bangalore, encourages the spirit of
quizzing and creates a thirst for knowledge. It prepares teams for participation in
various competitions. Along with these, COSMOS creates awareness on various
issues and current updates. COSMOS conducts several sessions which creates a
spark in their minds and encourages them to develop their knowledge further.

The Logo of the club shows a man deep in thought. The posture of the thinking
man signifies that he is neither stressing too hard nor is he too relaxed in thought.
He is in a state of trance and focused on the point of thought. In short, the logo
signifies focus, depth and thirst for knowledge.

Cosmos (koz?m?s, -mos) n.
The world or universe considered as an orderly system.

Any orderly and complete system. [Syn. Universe, World]
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biggest and most talked about Corruption

The post below talks about some of the “‘“\“ﬁ
scams in India. While there are corruption 30 “
scams being unearthed very regularly, we @ h‘ S\“E

have selectively come up with list that W ‘s
have been most damaging. Unfortunately in f@“ﬁ“

most of the cases, the perpetrator of " “\
scams are still at large because cases are Qh“\\

pending in Indian Courts.

An average Indian citizen is hard working and diligent, but it is
the people in charge of the system (The Babu’s) or with whom the
power lays, that act as a cancer spreading the venom, slowing
down progress and what not. But, somewhere down the line, we
ourselves are responsible for allowing and being taken for a ride
by these people, aren't we? However, it is during a multi-thousand
crore scam, that a tax-payer actually realizes the heartburn of
being cheated from his valued contribution of funds towards the
development and well-being of the nation. But, that's what a scam,
be it big or small, means - the act of swindling by some fraudulent
scheme or action.

Some of the below listed scams you would already know about, but
some may really surprise you with their size. Please note that the

'__amount mentioned in the scams in appropriation. No one knows ex-
- act figures. We have collected the numbers from various sources.

“Schools train you to be ignorant with style [...] they
prepare you to be a usable victim for a military industrial
complex that needs manpower. As long as you're just smart
enough to do a job and just dumb enough to swallow what they
feed you, you're going to be alright [...] So I believe that |
schools mechanically and very specifically try and breed out
any hint of creative thought in the kids that are coming

up.”

- Frank Zappa


https://www.goodreads.com/author/show/22302.Frank_Zappa
https://www.goodreads.com/author/show/33918.China_Mi_ville
https://www.goodreads.com/work/quotes/4767909
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three key societal members who can make a
difference. They are the father, the mother and
the teacher.

(Abdul Kalam)

“I will not
fer anvone ) Uil Gol) Al REe el and private companies. The scam hap-
walk through  Scam - 2012 - Size 1.86L P P ' P

pened under Manmohan Singh govern-

Crore ment and came out in 2012.

While many think that 26

scam remains the biggest one T, pagic premise of this scam was that

feet.” in size in India. But this coal

allocation scam dwarfs it by

_ the amount involved. This

Gandhi scam is in regards to Indian
Government's allocation of  huge amounts to the Government (to
nation's coal deposit to PSU's tune of 1.86 Lakh crore). However, the

coal deposits were allocated arbitrarily.

my mind with

their dirty

wrongful allocation of Coal deposits by

- Mahatma Government without resorting o com-

petitive bidding, which would have made

2) 26 Spectrum Scam - 2008 - 1.76 L pegged at 2001 prices.

Crore

In some respects, this remains the biggest
scam in India if you consider the .inflation. The
26 spectrum allocation happened 5 years earli-

We have had a number of scams in India;
but none bigger than the scam involving the
process of allocating unified access service _ .
licenses. At the heart of this Rs.1.76-lakh er than Coal Scam which came out in 2012.
crore worth of scam is the former Telecom
minister A Raja - who according to the CAG,
has evaded norms at every level as he
carried out the dubious 26 license awards in
cosm@§08.atea throw-away price which were

The cases are still going on against many people
including A. Raja, M. K. Kanimozhi and many tel-
ecommunication companies as well.


http://www.goodreads.com/author/show/5810891.Mahatma_Gandhi
http://www.goodreads.com/author/show/5810891.Mahatma_Gandhi
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3) Wakf Board Land Scam - 2012 - 1.5-2L Crore

In March of 2012, Anwar
Maniapddy, the chairman of
Karnataka State Minorities

The land managed by Wakf board, a
Muslim charitable trust, is typically

Commission submitted a sensa- donated to under-privileged and poor
tional report which alleged people of Muslim community. However,

27 000 acres of land which the report alleged that nearly 50 per-
wa; il 5y l(ar,'na +aka cent of the land owned by Wakf board

Wakf Board had been allocat-  WOS misappropriated by Politicians and
Board members in conjunction with re-
al estate mafia at fraction of actual

ed illegally or misappropriated.

y O
"

The value of land which was land cost ntla k of iteqrity o hdnesty; esp '\(
misappropriated was in tune of and cost. / susceptibi{ily topribery; use of &
1.5 to 2 lakh crore rupees. position oMrust for dishongst gain

The investigations for this are cur-

rently ongoing.

4) Commonwealth Games Scam - 2010 - 70,000 Crore The more you can
escape from how

Another feather in the cap horrible things

of Indian scandal list is Com- various Common wealth Games- really are, the

monwealth Games loot. Yes, related projects, has found dis- less it's going to

literally a loot! Even before crepancies in tenders - like pay- bother you. . .and

the long awaited sporting bo-  ment to non-existent parties, T a—

nanza could see the day of
light, the grand event was
soaked in the allegations of
corruption.

will-ful delays in execution of things get.”
contracts, over-inflated price
and bungling in purchase of
equipment through tendering -
It is estimated that out of and misappropriation of funds.
Rs. 70000 crore spent on
the Games, only half the said
amount was spent on Indian
sportspersons.

— Frank Zappa

The Central Vigilance Com-
mission, involved in probing
the alleged corruption in

Now a days Corruption is main headlines of

COSMOS—ELITE many news papers from a long time. It is
not a new issue in India


http://trak.in/tags/business/2010/10/22/cwg-commonwealth-corruption-charges/
http://trak.in/tags/business/2010/10/22/cwg-commonwealth-corruption-charges/
https://www.goodreads.com/author/show/22302.Frank_Zappa
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) 5) Telgi Scam - 2002 - 20,000 Crore

As they say, every scam must have
something unique in it to make mon-
ey out of it in an unscrupulous man-
ner- and Telgi scam had all the sus-
pense and drama that the scandal
needed to thrive and be busted. Ab-
dul Karim Telgi had mastered the
art of forgery in printing duplicate
stamp papers and sold them to
banks and other institutions. The
tentacles of the fake stamp and
stamp paper case had penetrated 12

states and was estimated at a
whooping Rs. 20000 crore plus.
The Telgi clearly had a lot of
support from government de-
partments that were responsi-
ble for the production and sale
of high security stamps.

“Actually seems rather quaint given all
the corporate corruption we've seen.”

If a country is to be

corruption free and ERSONS l"n“c!m=§ “. onn!n . :

become a nation of “SINESS=5“’NBM0BAI Achn" E PE“sn"
o= comtenons. HICKBACK == g,r,ggq,p,e,lm
S YISM 5z =F0WERS EXTORTION 5 BENEIILS

DEFINED 55, POLITICAL ST = mmcul .

members who can make
I
:: :\ )

a difference. They are
2 ONEGIFTSNEPOTISM
ILLEGITIMATE

the father, the mother
onsmirure YNDERTAKING R IR D I prorerTy QG TIVWITH ES E

A. P. J. Abdul Kalam
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and the teacher
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6) Satyam Scam - 2009 - 14,000 Crore dark for a decade by
fudging the books of ac-

The scam at Satyam Com-  corporate history to  counts for several years

puter Services is some- the tune of Rs. and inflating revenues and
Satyam thing that will shatter the 14000 crore. profit figures of Satyam.
What Business Demands. Peace and tranquility of Finally, the company was
Indian investors and The company's dis- taken over by the Tech
shareholder ‘communi'ry. graced former chair-  mahindra which has done
beyond repair. Satyam is  man Ramalinga Raju wonderfully well to revive

the biggest fraud in the kept everyone in the the brand Satyam.
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http://www.dnaindia.com/mumbai/report_telgi-scam-timeline_1047159
http://en.wikipedia.org/wiki/Abdul_Karim_Telgi
http://en.wikipedia.org/wiki/Abdul_Karim_Telgi
http://trak.in/tags/business/2009/01/06/satyam-head-raju-admits-fraud-letter-board-directors/
http://trak.in/tags/business/2009/01/06/satyam-head-raju-admits-fraud-letter-board-directors/
http://www.brainyquote.com/quotes/quotes/a/apjabdu178502.html
http://www.brainyquote.com/quotes/quotes/a/apjabdu178502.html
http://www.brainyquote.com/quotes/quotes/a/apjabdu178502.html
http://www.brainyquote.com/quotes/quotes/a/apjabdu178502.html
http://www.brainyquote.com/quotes/quotes/a/apjabdu178502.html
http://www.brainyquote.com/quotes/quotes/a/apjabdu178502.html
http://www.brainyquote.com/quotes/quotes/a/apjabdu178502.html
http://www.brainyquote.com/quotes/quotes/a/apjabdu178502.html
http://www.brainyquote.com/quotes/quotes/a/apjabdu178502.html
http://www.brainyquote.com/quotes/quotes/a/apjabdu178502.html
http://www.brainyquote.com/quotes/authors/a/a_p_j_abdul_kalam.html
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7) Bofors Scam - 1980s & 90s - 100 to 200 Crore

The Bofors scandal is known as the hallmark of Indian corruption. The Bofors scam was a major cor-
ruption scandal in India in the 1980s; when the then PM Rajiv Gandhi and several others including a
powerful NRI family named the Hindujas, were accused of receiving kickbacks from Bofors AB for
winning a bid to supply India's 155 mm field howitzer.

The Swedish State Radio had broadcast a startling report about an undercover operation carried
out by Bofors, Sweden's biggest arms manufacturer, whereby $16 million were allegedly paid to
members of PM Rajiv Gandhi's Congress.

Most of all, the Bofors scam had a strong emotional appeal because it was a scam related to the de-
fense services and India's security interests.

8) The Fodder Scam - 1990s - 1,000 Crore

*“The surest way to
corrupt a youth is to
instruct him to hold in
higher esteem those
who think alike than
those who think differ
ently.”

— Friedrich Nictzsche

If you haven't heard of Bihar's fodder scam of 1996, you might still be able to recognize it
by the name of "Chara Ghotala,” as it is popularly known in the vernacular language. In this
corruption scandal worth Rs.900 crore, an unholy nexus was traced involved in fabrication
of “vast herds of fictitious livestock” for which fodder, medicine and animal husbandry
equipment was supposedly procured.
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http://en.wikipedia.org/wiki/Fodder_Scam
http://en.wikipedia.org/wiki/Bofors_scandal
http://www.goodreads.com/author/show/1938.Friedrich_Nietzsche
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9) The Hawala Scandal - 1990-91 - 100 Crore

The Hawala case to the tune of $18 million bribery scandal, which came in the
open in 1996, involved payments allegedly received by country's leading politi-
cians through hawala brokers. From the list of those accused also included Lal
Krishna Advani who was then the Leader of Opposition.

Thus, for the first time in Indian politics, it gave a feeling of open loot all
around the public, involving all the major political players being accused of having
accepted bribes and also alleged connections about payments being channeled to
Hizbul Mujahedeen militants in Kashmir.

10) Harshad Mehta & Ketan Parekh Stock Market Scam - 1992 - 5000 Crore
Combined

Although not corruption scams, these have affected many people. There is no way that
the investor community could forget the unfortunate Rs. 4000 crore Harshad Mehta
scam and over Rs. 1000 crore Ketan Parekh scam which eroded the shareholders
wealth in form of big market jolt.

So, can we live a scam-free life in India for a while now?

COSMOS—ELITE



http://en.wikipedia.org/wiki/Hawala_scandal
http://www.sharetermpapers.com/journals-articles/harshad-mehta-scam/
http://www.sharetermpapers.com/journals-articles/harshad-mehta-scam/
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